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	FIN1015: project 3
Assignment 2
This Project 3 Assignment is worth 30 marks. The value of each assignment and each question is stated in the left margin.


	
	Comparing Financial Statements
Save this worksheet in your FIN1015 Course Folder as pr3-2, or as instructed by your teacher. You will also be referring to the company balance sheets that you saved earlier  in your FIN1015 Course Folder. When you are ready, complete the following:


	(1 mark)
	1.
	How many amount columns do you see for each company?  



Answer:

	


	(2 marks)
	2.
	Why do you think companies report amounts for different dates?  



Answer:

	


	(24 marks)
	3.
	Use the most current date column to answer the following.  


	Company 1

	Company name
	

	How much does this company own?
	

	What are the total debts?
	

	If this is a corporation, it will have the shareholders as the owners. What is the total owner’s worth?
	

	How is owner’s worth calculated?
	

	There is a single line located above the amount of total assets. Where else do you see a single line?
	

	If this statement has a double line, indicate which totals these are under.
	

	Refer to the two date columns. Has this company’s financial position gone up or down? How much?
	


	Company 2

	Company name
	

	How much does this company own?
	

	What are the total debts?
	

	If this is a corporation, it will have the shareholders as the owners. What is the total owner’s worth?
	

	How is owner’s worth calculated?
	

	There is a single line located above the amount of total assets. Where else do you see a single line?
	

	If this statement has a double line, indicate which totals these are under.
	

	Refer to the two date columns. Has this company’s financial position gone up or down? How much?
	


	Company 3

	Company name
	

	How much does this company own?
	

	What are the total debts?
	

	If this is a corporation, it will have the shareholders as the owners. What is the total owner’s worth?
	

	How is owner’s worth calculated?
	

	There is a single line located above the amount of total assets. Where else do you see a single line?
	

	If this statement has a double line, indicate which totals these are under.
	

	Refer to the two date columns. Has this company’s financial position gone up or down? How much?
	


	(4 marks)
	4.
	Which company do you think is in the best financial position? Explain your answer. 



Answer:

	


	
	When you are finished, be sure to save this document in your FIN1015 Course Folder and tell your teacher. Go back to Project 3 to complete the Portfolio Submission.


