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Petty Cash
This Assignment is worth 10 marks. The value of each assignment and each question is stated in the left margin. Save this as pr1-tr5-1 in your Course Folder, and answer the following questions.


	(2 marks)
	1.
	What is the purpose of a petty-cash fund?



Answer:

	


	(4 marks)
	2.
	List at least four reasons why the petty-cash box may not balance.



Answer:

	


	(4 marks)
	3.
	Describe the ethical issues of using the petty-cash fund.




Answer:

	


