FIN1020: Project 2
1
Assignment 

	
	Project 2
ASSIGNMENT 1: Audit Test
This Assignment is worth 20 marks. The value of each assignment and each question is stated in the left margin.


	(7 Marks)
	I. Journal Entries


	(1 mark)
	1.
	What account is credited on September 3?



Answer:

	


	(1 mark)
	2.
	What is recorded in the P/R column next to this entry?



Answer:

	


	(1 mark)
	3.
	On September 6, writing Cheque #005 produced debits in which accounts?



Answer:

	


	(1 mark)
	4.
	When L. Ayles took out a membership on September 11, how many accounts were involved?



Answer:

	


	(1 mark)
	5.
	On September 13, writing Cheque #009 produced a debit in which account?



Answer:

	


	(1 mark)
	6.
	What account is credited on September 26?



Answer:

	


	(1 mark)
	7.
	The entry for $103.29 on September 30 was debited to which account?



Answer:

	


	(7 Marks)
	II. Ledger


	(1 mark)
	8.
	In Account No. 101, what is recorded in the post reference column on September 4?



Answer:

	


	(1 mark)
	9.
	What is the cash balance after the September 11 entry is posted?



Answer:

	


	(1 mark)
	10.
	What is the ending cash balance?



Answer:

	


	(1 mark)
	11.
	Before the trial balance is completed, where else besides the Ledger will the ending cash balance be recorded?



Answer:

	


	(1 mark)
	12.
	What is the final balance in Account No. 105?



Answer:

	


	(1 mark)
	13.
	Check your Trial Balance. Is the balance of Account No. 105 recorded?



Answer:

	


	(1 mark)
	14.
	What is the balance of the Membership Fees account after the second September 19 entry is recorded?



Answer:

	


	(2 Marks)
	III. Trial Balance


	(1 mark)
	15.
	On what side does Account No. 245 appear (debit or credit)?



Answer:

	


	(1 mark)
	16.
	What is the balance of the Credit column?



Answer:

	


	(1 Marks)
	IV. Income Statement


	(1 mark)
	17.
	What is the net income/loss for the month?



Answer:

	


	(3 Marks)
	V. Balance Sheet


	(1 mark)
	18.
	What is the amount of the Total Liabilities?



Answer:

	


	(1 mark)
	19.
	What is the new amount of the Owner’s Equity?



Answer:

	


	(1 mark)
	20.
	What is the combined amount of the Total Liabilities and Owner’s Equity?



Answer:

	


