Name _______________________

AUDIT TEST
Use your journal, ledger, worksheet, and statements to complete the following questions. 
Journal

	1. On October 3rd, writing cheque #204 produced 

a debit in which account?
	

	2. What account is debited on October 31 on page 3?
	

	3. What is recorded in the P/R column next to this entry?
	

	4. What is written on the first line on page 4?
	


Ledger

	5. In Account No. 1001, what is recorded in the post reference column on October 16?
	

	6. In Account No. 2005, what is the total balance on October 20 (the first posting on this day)?
	

	7. What is in the DR/CR column for Account No. 2005, October 20 (the first posting on this day)?
	

	8. What is the cash balance after the October 11th entry has been posted?
	

	9. What is the ending cash balance?
	

	10. What is the final balance of Account No. 1005?
	

	11. What is the final balance of Account No. 1010?
	

	12. What is the balance of the Fees account after the October 18 entry is recorded?
	


	13. In Account Number 4001, what is recorded in the Post reference column on October 31?
	


Worksheet

	14. What is the total of the Trial Balance Credit column?
	

	15. Before net income/net loss is calculated, what is the total in the Balance Sheet Credit column?
	

	16. What is the total of the Income Statement Credit column?
	

	17. What is on the third line of the heading?
	


Income Statement

	18. What is the net income/loss for the month?
	


Balance Sheet

	19. What is the amount of the total liabilities?
	

	20. What is the new amount of the owner’s equity?
	

	21. What is the combined amount of the total liabilities and owner’s equity?
	


Statement of Owner’s Equity

	22. What is the capital amount for October 1, 20xx?
	


Post-Closing Trial Balance

	23. On what side does Account No. 2005 appear (debit or credit)?
	

	24. What is the balance of the credit column?
	

	25. Rachelle had a substantial net income for the month of October, yet her total cash has decreased. Name one thing that would cause this.
	


Total               /25
