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	FIN 1030: CLOSING ENTRIES

	Work through evaluating what you have completed using the checklist below.  Present your best work for assessment.


	4

Expert/master

exemplary work. You are up for promotion.


	3

Proficient,

consistent, work exceeds standards. It’s bonus time!


	2

Competent

work meets standards, but there is room for improvement.


	1

Limited.

Your work must improve. You are on probation.


	0

No evidence.

STOP. CHECK IN.

Discuss action plan with your teacher/learning facilitator.
	Level Achieved

	· Statement includes the proper page number. 

· Closing entries are centered in Account Title column.

· Revenue Section:

· Revenue accounts are debited.

· Income summary is credited.

· Expense Section:

· Income summary is debited.

· Expenses are credited.

· Net Income Section:

· Income summary is debited.

· Capital is credited.

· If a net loss, capital is debited and income summary is credited.

· Drawing Section:

· Capital is debited.

· Drawing is credited.

· No totals are included.

·  Post Reference column remains blank.
	· All items are checked off and work contains no errors. 


	· All items are checked off and work contains two errors.
	· All items are checked off and work contains three errors.
	· All items are checked off and work contains more than three errors. 
	
	


